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ENGLISH VERSION

Explain the meaning and nature of Business
Economics.
Explain the principle of Discount.

OR
Explain the scope of Business Economics.
What is equi-marginal principle ? Make clear
by illustration. How this theory becomes helpful
so the manager in taking decision ?

What is elasticity of demand ? State its types.

Discuss the factors affecting the elasticity of demand.

OR
Explain the Law of diminishing returns. (reference
to short run)
Advantages of expansion of firm.

Explain the concept of advertising elasticity of
demand and its practical usefulness.
How can elasticity of demand be measured on a
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particular point of demand line? Explain with illustration.

OR
Explain the principle of marginal productivity of
distribution.
Explain iso-cost curve with illustration and figure.
What are the characteristic of iso-cost curve ?

Explain the envelope curve of cost production in
long run.
Explain the concepts of fixed cost and variable
cost with examples and figures.

OR
Examine the inter-relationship between average
cost and marginal cost.
Explain the modern approach to cost of the firm.
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